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�� KWWSV���ZZZ�DLUEQE�FRP�V�1HZ�<RUN�WKLQJV�WR�GR�IRRG�UHVWDXUDQWV"SODFHBLG &K,-%�L.0[KDZR
N5V�R5L[6V.Z$	VHDUFKBW\SH XQNQRZQ

�� KWWSV���HOSDLV�FRP�HOYLDMHUR�ORQHO\�SODQHW������������VDERUHV�ORFDOHV�GH�QXHYD�\RUN�XQ�SRSXUU
L�JDVWURQRPLFR�HQ�ODV�FDOOHV�GH�PDQKDWWDQ�EURRNO\Q�\�TXHHQV�KWPO

�� KWWS���UHFWRUQ\�EORJ����IF��FRP�

�� KWWSV���ZZZ�NORRN�FRP�EORJ�HQ�JE�Q\F�D�WDVWH�RI�WZR�FLWLHV�

�� KWWSV���IRXUVTXDUH�FRP�OHRVEDJH�������

�� KWWSV���LQQRYDWH�XQF�HGX�EH\RQG�EDJHOV�

�� KWWSV���DFW�DO]�RUJ�VLWH�75"IUBLG �����	SJ HQWU\	121&(B72.(1 �()�'�����'('��))��&���
&�($�)'%�

�� KWWSV���ZZZ�WKULOOLVW�FRP�YHQXH�HDW�QHZ�\RUN�UHVWDXUDQWV�OHRV�EDJHOV

�� KWWSV���ZZZ�WLPHRXW�FRP�QHZ\RUN�UHVWDXUDQWV�OHRV�EDJHOV

�� KWWSV���Q\�HDWHU�FRP�PDSV�EHVW�ìQDQFLDO�GLVWULFW�OXQFK�IDVW�FDVXDO�PDQKDWWDQ�Q\F
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KWWS���ZZZ�OHRVEDJHOV�FRP� ���

KWWS���OHRVEDJHOV�FRP� ���

KWWSV���OHRVEDJHOV�FRP� ���

KWWSV���ZZZ�OHRVEDJHOV�FRP� ��

KWWS���ZZZ�OHRVEDJHOV�FRP�LPJ�JDOOHULHV�FDWHULQJ�OHRV�EDJHOV����MSJ �

KWWS���ZZZ�OHRVEDJHOV�FRP�LPJ�JDOOHULHV�FDWHULQJ�OHRV�EDJHOV����MSJ �

KWWSV���OHRVEDJHOV�FRP�LPJ�OHRVBKROLGD\BWUDQVKHUR�����[����SQJ �
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'HW�HU�GLVVH�VLGHU�S§�GLW�ZHEVWHG��GHU�KDU�íHVW�EDFNOLQNV�IUD�DQGUH�ZHEVWHGHU�



$QNHU %DFNOLQNV

OHRVEDJHOV�FRP ���

Ææ$ &� ‡ Œ ���

/HRÎV�%DJHOV ���
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KWWS���ZZZ�OHRVEDJHOV�FRP ��

q n & v µ ��

ZZZ�OHRVEDJHOV�FRP ��
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'HWWH�HU�GH�EHGVWH�DQNHUWHNVWHU��YL�KDU�IXQGHW��GHU�EUXJHV�WLO�DW�OLQNH�WLO�GLW�ZHEVWHG�
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'HWWH�HU�GH�WRS�JHRJUDìHU��YL�KDU�IXQGHW��GHU�OLQNHU�WLO�GLW�ZHEVWHG�

7RS�7/'
HU 7RS�/DQGH
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9L�IDQGW����VDPOHGH�OLQNV������DI�GLQH�OLQNV�HU�HNVWHUQH�OLQNV�RJ�VHQGHU�DXWRULWHW�WLO�DQGUH�ZHEVWHGHU�
����DI�GLQH�OLQNV�HU�QRIROORZ�OLQNV��KYLONHW�EHW\GHU��DW�DXWRULWHW�LNNH�VHQGHV�WLO�GLVVH�GHVWLQDWLRQVVLGHU�
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'LQH�OLQN�85/
HU�VHU�XG�WLO�DW�Y¨UH�YHQOLJH��OHW�PHQQHVNHOLJH�HOOHU�VºJHPDVNLQH�O¨VEDUH��
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'LQ�VLGH�HU�2.��PHQ�GHW�NDQ�Y¨UH�PHUH�EUXJEDU�S§�WY¨UV�DI�HQKHGHU�
%UXJHUYHQOLJKHG�HU�YLJWLJ�IRU�DW�PDNVLPHUH�GLW�WLOJ¨QJHOLJH�SXEOLNXP�RJ�PLQLPHUH
EUXJHUQHV�XGYLVQLQJVIUHNYHQVHU��VRP�NDQ�LQGLUHNWH�S§YLUNH�GLQH�SODFHULQJHU�S§
VºJHPDVNLQHQ��
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'HWWH�WMHN�YLVHU�YLVXHOW��KYRUGDQ�GLQ�VLGH�UHQGHUHU�S§�IRUVNHOOLJH�HQKHGHU��'HW�HU�YLJWLJW��DW�GLQ�VLGH�HU
RSWLPHUHW�WLO�PRELO��RJ�WDEOHWRSOHYHOVHU��GD�VWºUVWHGHOHQ�DI�ZHEWUDìN�L�GDJ�NRPPHU�IUD�GLVVH�NLOGHU�
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'LQ�VLGH�KDU�EHVW§HW�*RRJOHV�&RUH�:HE�9LWDOV�YXUGHULQJ�

/DUJHVW�&RQWHQWIXO
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3DLQW��,13�

&XPXODWLYH�/D\RXW

6KLIW��&/6�
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'LQ�VLGH�DQJLYHU�HQ�YLVQLQJVSRUW��GHU�VYDUHU�WLO�HQKHGHQV�VWºUUHOVH��V§�GHW�NDQ�JºUHV�SDVVHQGH�S§
WY¨UV�DI�HQKHGHU�
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*RRJOH�DQJLYHU��DW�GLQ�VLGH�VFRUHU�G§UOLJW�L�GHUHV�HYDOXHULQJ�DI�0RELOH�3DJH6SHHG�,QVLJKWV�

%HP¨UN�DW�GHQQH�HYDOXHULQJ�XGIºUHV�IUD�DPHULNDQVNH�VHUYHUH��RJ�UHVXOWDWHUQH�NDQ�DIYLJH�OLGW�IUD�HQ
HYDOXHULQJ�XGIºUW�DI�*RRJOHV�3DJH6SHHG�:HE�JU¨QVHíDGH��GD�GHQ�UDSSRUWHULQJVW\SH�HU�ORNDOLVHUHW
WLO�GHQ�UHJLRQ�KYRU�UDSSRUWHQ�NºUHV�

*RRJOH�KDU�LQGLNHUHW��DW�HQ�VLGHV�\GHHYQH�EOLYHU�YLJWLJHUH�RJ�YLJWLJHUH�IRU�EUXJHUQH�RJ�GHUPHG�RJV§
IRU�UDQJHULQJ�
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/DERUDWRULHGDWD 9¨UGL

)LUVW�&RQWHQWIXO�3DLQW ����V

6SHHG�,QGH[ ����V

/DUJHVW�&RQWHQWIXO�3DLQW ����V

7LPH�WR�,QWHUDFWLYH �����V

7RWDO�%ORFNLQJ�7LPH �����V

&XPXODWLYH�/D\RXW�6KLIW ����

0XOLJKHGHU $QVO§HGH
EHVSDUHOVHU

(OLPLQDWH�UHQGHU�EORFNLQJ
UHVRXUFHV

�����V

6HUYH�LPDJHV�LQ�QH[W�JHQ
IRUPDWV
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$YRLG�PXOWLSOH�SDJH�UHGLUHFWV�����V

(îFLHQWO\�HQFRGH�LPDJHV �����V
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*RRJOH�DQJLYHU��DW�GLQ�VLGH�VFRUHU�G§UOLJW�L�GHUHV�HYDOXHULQJ�DI�'HVNWRS�3DJH6SHHG�,QVLJKWV�

*RRJOH�KDU�LQGLNHUHW��DW�HQ�VLGHV�\GHHYQH�EOLYHU�YLJWLJHUH�RJ�YLJWLJHUH�IRU�EUXJHUQH�RJ�GHUPHG�RJV§
IRU�UDQJHULQJ�
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/DERUDWRULHGDWD 9¨UGL

)LUVW�&RQWHQWIXO�3DLQW ����V

6SHHG�,QGH[ ����V

/DUJHVW�&RQWHQWIXO�3DLQW ����V

7LPH�WR�,QWHUDFWLYH ����V

7RWDO�%ORFNLQJ�7LPH �����V

&XPXODWLYH�/D\RXW�6KLIW ����

0XOLJKHGHU $QVO§HGH
EHVSDUHOVHU

(OLPLQDWH�UHQGHU�EORFNLQJ
UHVRXUFHV

�����V

$YRLG�PXOWLSOH�SDJH�UHGLUHFWV�����V
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,QWHW�)ODVK�LQGKROG�HU�EOHYHW�LGHQWLìFHUHW�S§�GLQ�VLGH�
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'HU�HU�LNNH�UHJLVWUHUHW�L)UDPHV�S§�GLQ�VLGH�
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'LQ�VLGH�KDU�DQJLYHW�HW�IDYLFRQ�
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'HU�HU�LNNH�IXQGHW�HPDLODGUHVVHU�L�DOPLQGHOLJ�WHNVW�S§�GLQ�VLGH�
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7HNVWHQ�S§�GLQ�VLGH�VHU�XG�WLO�DW�Y¨UH�O¨VHOLJ�S§�WY¨UV�DI�HQKHGHU�
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/LQNV�RJ�NQDSSHU�S§�GLQ�VLGH�V\QHV�DW�Y¨UH�SDVVHQGH�GLPHQVLRQHUHW�IRU�HQ�EUXJHU��GHU�QHPW�NDQ
WU\NNH�S§�HQ�WRXFKVN¨UP�
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'LQ�VLGHV�\GHHYQH�KDU�QRJOH�SUREOHPHU�RJ�GHU�HU�SODGV�WLO�IRUEHGULQJ��<GHHYQH�HU
YLJWLJ�IRU�DW�VLNUH�HQ�JRG�EUXJHURSOHYHOVH�RJ�UHGXFHUHGH�DIYLVQLQJVIUHNYHQVHU��VRP
RJV§�NDQ�LQGLUHNWH�S§YLUNH�GLQH�SODFHULQJHU�S§�VºJHPDVNLQHQ���9L�DQEHIDOHU�DW
DGUHVVHUH�GH�IUHPK¨YHGH�IDNWRUHU�QHGHQIRU�
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'LQ�VLGH�LQGO¨VHV�S§�HQ�ULPHOLJ�WLG�

6HUYHUHQ�VYDU $OW�VLGHLQGKROG�HU�LQGO¨VW $OOH�VLGHVNULSWHU�HU�I¨UGLJH
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'LQ�VLGHV�ìOVWºUUHOVH�HU�UHW�VWRU��KYLONHW�XGHQ�DQGUH�RSWLPHULQJHU�NDQ�UHGXFHUH
EHODVWQLQJVKDVWLJKHGHQ�RJ�S§YLUNH�EUXJHURSOHYHOVHQ�

(Q�JHQHUHO�UHJHO�HU�DW�KROGH�GLQ�VLGH�XQGHU���0%�L�WRWDO�ìOVWºUUHOVH�

'RZQORDG�VLGHVWºUUHOVH 'RZQORDG�IRUGHOLQJ�DI�VLGHVWºUUHOVH
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'LQ�VLGH�VHU�XG�WLO�DW�EUXJH�HW�ULPHOLJW�NRPSULPHULQJVQLYHDX�



.RPSULPHULQJVVDWVHU 2SGHOLQJ�DI�U§�VLGHVWºUUHOVH
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'HQQH�NRQWURO�YLVHU�GHW�VDPOHGH�DQWDO�ìOHU��GHU�VNDO�KHQWHV�IUD�ZHEVHUYHUH�IRU�DW�LQGO¨VH�GLQ�VLGH�
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6DPOHGH

2EMHNWHU

�
$QWDO�+70/

6LGHU

�
$QWDO�-6

5HVVRXUFHU

�
$QWDO�&66

5HVVRXUFHU
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$QWDO�%LOOHGHU
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$QGUH

5HVVRXUFHU

���*�*�"�'� ��������� �'� �-���/� �������*���$�'� �������"� �.���¯�������°

'HQQH�VLGH�VHU�LNNH�XG�WLO�DW�KDYH�$03�DNWLYHUHW�
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'LQ�VLGH�UDSSRUWHUHU�-DYD6FULSW�IHMO�XQGHU�LQGO¨VQLQJ�

'HWWH�NDQ�LQGLNHUH��DW�QRJOH�DI�GH�QºGYHQGLJH�IXQNWLRQHU�S§�GLQ�VLGH�PLVO\NNHV��HOOHU�DW�VFULSWV�NDQ
KDYH�NRGQLQJVSUREOHPHU�
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'LQ�KMHPPHVLGH�EUXJHU�GHQ�DQEHIDOHGH�+773����SURWRNRO�
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'LQ�VLGH�VHU�XG�WLO�DW�LQGHKROGH�ELOOHGHU��GHU�HU�G§UOLJW�RSWLPHUHGH�

.RUUHNW�IRUPDWHULQJ�RJ�NRPSULPHULQJ�DI�ELOOHGHU�NDQ�KDYH�HQ�EHW\GHOLJ�LQGYLUNQLQJ�S§�VLGHQV
LQGO¨VQLQJV\GHOVH�
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1RJOH�DI�GLQH�-DYD6FULSW��HOOHU�&66�ìOHU�VHU�XG�WLO�LNNH�DW�Y¨UH�PLQLìFHUHW�

0LQLìFHULQJ�HU�HQ�ULPHOLJ�HQNHO�P§GH�DW�UHGXFHUH�VLGHVWºUUHOVH�RJ�GHUHIWHU�LQGO¨VH�WLG�S§�
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'HU�HU�LNNH�IXQGHW�QRJHQ�IRU¨OGHGH�+70/�WDJV�S§�GLQ�VLGH�
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'LQ�VLGH�VHU�XG�WLO�DW�EUXJH�LQGE\JJHGH�VWLODUWHU�

,QOLQH�W\SRJUDìHU�HU�HQ�¨OGUH�NRGQLQJVSUDNVLV�RJ�IUDU§GHV�DW�EUXJH�&66�W\SRJUDìDUN�S§�JUXQG�DI
GHUHV�HYQH�WLO�DW�IRUULQJH�\GHHYQHQ�IRU�VLGHLQGO¨VQLQJ�RJ�XQºGLJW�NRPSOLFHUH�+70/�NRGHQ�
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'X�VHU�LNNH�XG�WLO�DW�KDYH�HQ�VW¨UN�VRFLDO�WLOVWHGHY¨UHOVH�HOOHU�HW�QLYHDX�DI�VRFLDO
DNWLYLWHW��HOOHUV�NDQ�YL�EDUH�LNNH�VH�GLQH�SURìOHU����6RFLDO�DNWLYLWHW�HU�YLJWLJ�IRU
NXQGHNRPPXQLNDWLRQ��EUDQG�DZDUHQHVV�RJ�VRP�PDUNHWLQJNDQDO�IRU�DW�EULQJH�íHUH
EHVºJHQGH�WLO�GLQ�KMHPPHVLGH��9L�DQEHIDOHU��DW�GX�KDU�DOOH�GLQH�SURìOHU�IUHPYLVW�S§�GLQ
VLGH�IRU�V\QOLJKHG��RJ�DUEHMGHW�PHG�DW�RSE\JJH�HQ�IºOJQLQJ�S§�GLVVH�QHWY¨UN�

'LQ�VLGH�KDU�HW�OLQN�WLO�HQ�)DFHERRN�VLGH�

'LQ�VLGH�KDU�HW�OLQN�WLO�HQ�;�SURìO�

'LQ�VLGH�KDU�HW�OLQN�WLO�HQ�,QVWDJUDP�SURìO�
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KWWSV���IDFHERRN�FRP�OHRVEDJHOV
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9L�KDU�LNNH�IXQGHW�)DFHERRN�2SHQ�*UDSK�7DJV�S§�GLQ�VLGH�

)DFHERRN�2SHQ�*UDSK�7DJV�HU�HQ�W\SH�VWUXNWXUHUHGH�GDWD��GHU�NDQ�SODFHUHV�S§�GLQ�VLGH�IRU�DW
NRQWUROOHUH��KYLONHW�LQGKROG�GHU�YLVHV��Q§U�HQ�VLGH�GHOHV�S§�)DFHERRN�

9L�KDU�LNNH�IXQGHW�HQ�)DFHERRN�3L[HO�S§�GLQ�VLGH�

)DFHERRNV�3L[HO�HU�HW�Q\WWLJW�VW\NNH�DQDO\WLVN�NRGH��GHU�JLYHU�GLJ�PXOLJKHG�IRU�DW�P§OUHWWH�EHVºJHQGH�LJHQ��KYLV
GX�EHVOXWWHU�DW�NºUH�)DFHERRN�DQQRQFHU�L�IUHPWLGHQ�
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KWWSV���WZLWWHU�FRP�OHRVEDJHOV
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9L�KDU�LNNH�UHJLVWUHUHW�;�.RUW�S§�GLQ�VLGH�

;�.RUW�HU�HQ�W\SH�VWUXNWXUHUHGH�GDWD��GHU�NDQ�SODFHUHV�S§�GLQ�VLGH�IRU�DW�NRQWUROOHUH��KYLONHW�LQGKROG
GHU�YLVHV��Q§U�HQ�VLGH�GHOHV�S§�;�

�
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KWWSV���LQVWDJUDP�FRP�OHRVEDJHOV



,QJHQ�WLONQ\WWHW�/LQNHG,Q�SURìO�IXQGHW�OLQNHW�S§�GLQ�VLGH�
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'HU�EOHY�LNNH�IXQGHW�QRJHQ�WLONQ\WWHW�<RX7XEH�NDQDO�
GHU�HU�NQ\WWHW�WLO�GLQ�VLGH�
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$GUHVVH�RJ�WHOHIRQQXPPHU�HU�V\QOLJH�S§�VLGHQ�
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$GGUHVV ��KDQRYHU�VTXDUH��QHZ�\RUN��Q\������
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'HU�HU�LNNH�LGHQWLìFHUHW�QRJHW�VNHPD�IRU�ORNDOH�YLUNVRPKHGHU�S§�VLGHQ�
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'H�YLJWLJH�YLUNVRPKHGVRSO\VQLQJHU�ìQGHV�S§�*RRJOH�YLUNVRPKHGVSURìOHQ�

$GGUHVV ��+DQRYHU�6TXDUH��1HZ�<RUN��1<������
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6LWH KWWSV���OHRVEDJHOV�FRP�

��� ����bUHYLHZV
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*RRJOH�YLUNVRPKHGVSURìOHQ�KDU�HQ�JRG�EHGºPPHOVH�RJ�HW�JRGW�DQWDO�DQPHOGHOVHU�

�Ý�Ý�Ý�Ý�Ý�Ý

5DWLQJ

�

�

�

�

�



��� �&�)�*�'�*�"�$����� �.�0�'�/���/� �-

'LVVH�VRIWZDUH��HOOHU�NRGQLQJVELEOLRWHNHU�HU�EOHYHW�LGHQWLìFHUHW�S§�GLQ�VLGH�
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7HNQRORJL 9HUVLRQ

$SDFKH�+773�6HUYHU
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��� �-�1� �-���
���������-� �.�.� 

��������������

����������� �-�1� �-�.

QV��GUHDPKRVW�FRP
QV��GUHDPKRVW�FRP
QV��GUHDPKRVW�FRP

��� ������� �-�1� �-

$SDFKH

��� �"�)�.�\�/

WH[W�KWPO��FKDUVHW 87)��


